
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

FORM 8-K
 

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

April 19, 2006
Date of report (Date of earliest event reported)

 

SEI Investments Company
(Exact name of registrant as specified in its charter)

 

 
Pennsylvania  0-10200  23-1707341

(State or other jurisdiction
of incorporation)  

(Commission File No.)
 

(I.R.S. Employer
Identification No.)

1 Freedom Valley Drive
Oaks, Pennsylvania 19456

(Address of principal executive offices) (Zip Code)

(610) 676-1000
(Registrants’ telephone number, including area code)

Not applicable
(Former name or former address, if changed since last report)

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 



Item 8.01. Other Events.

Effective January 1, 2006, the Company reorganized its business segments. As a result, and in connection with the Form 8-K dated April 5, 2006, the assets
under management and administration by each related business segment of the Company will be reclassified in 2006 to conform to this reorganization. The
reclassification of assets under management and administration is being provided in this Form 8-K solely to provide information concerning what the effect of the
reclassification of the assets would have been had the reclassification occurred on January 1, 2005. Assets under management and administration are provided
solely for informational purposes and represent assets of our clients, or of our client’s customers, for which we provide management or administrative services.
These assets are not included in our balance sheets because we do not own them.

Also, on April 19, 2006, the Company issued a press release announcing that the Company’s Board of Directors has approved an increase in the Company’s stock
repurchase program by an additional $50 million. A copy of the press release is attached as Exhibit 99.2 of this report.

Item 9.01. Financial Statements and Exhibits.
 

(d)   Exhibits.

99.1   Reclassification of 2005 Assets Under Management & Administration by Business Segment due to Business Segment Restructuring.

99.2   Press Release dated April 19, 2006 of SEI Investments Company.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

 SEI Investments Company

Date: April 21, 2006  By: /s/ Dennis J. McGonigle
  Dennis J. McGonigle
  Chief Financial Officer

 
3



EXHIBIT INDEX
 
Exhibit
Number Description

99.1  Reclassification of 2005 Assets Under Management & Administration by Business Segment due to Business Segment Restructuring.

99.2  Press Release dated April 19, 2006 of SEI Investments Company.
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Exhibit 99.1

SEI INVESTMENTS COMPANY
Reclassification of 2005 Assets Under Management & Administration (in thousands)

By Business Segment due to Business Segment Restructuring
 

   
Mar. 31,

2005   
Jun. 30,

2005   
Sep. 30,

2005   
Dec. 31,

2005
Private Banking and Trust:         

Equity/Fixed Income prgms.   $ 2,427  $ 2,495  $ 2,504  $ 2,363
Collective Trust Fund prgm.    1,574   1,700   1,704   1,657
Liquidity funds    7,406   7,442   7,668   7,485

                

Total assets under mgmt.   $ 11,407  $ 11,637  $ 11,876  $ 11,505

Client assets under admin.    16,600   16,704   10,612   10,275
                

Total assets under admin.   $ 28,007  $ 28,341  $ 22,488  $ 21,780

Investment Advisors:         
Equity/Fixed Income prgms.   $ 27,164  $ 27,674  $ 28,993  $ 29,553
Collective Trust Fund prgm.    2,513   2,610   2,623   2,479
Liquidity funds    1,075   991   1,011   1,103

                

Total assets under mgmt.   $ 30,752  $ 31,275  $ 32,627  $ 33,135

Enterprises:         
Equity/Fixed Income prgms.   $ 24,718  $ 25,642  $ 27,626  $ 30,203
Collective Trust Fund prgm.    994   1,001   1,013   1,172
Liquidity funds    2,976   2,836   2,389   3,153

                

Total assets under mgmt.   $ 28,688  $ 29,479  $ 31,028  $ 34,528

Money Managers:         
Equity/Fixed Income prgms.   $ 12  $ 12  $ 13  $ 11
Collective Trust Fund prgm.    7,634   8,108   8,524   8,770
Liquidity funds    182   167   185   412

                

Total assets under mgmt.   $ 7,828  $ 8,287  $ 8,722  $ 9,193

Client assets under admin.    144,741   158,332   168,399   147,357
                

Total assets under admin.   $ 152,569  $ 166,619  $ 177,121  $ 156,550

Investments in New Businesses:         
Total assets under mgmt.   $ 11,455  $ 12,259  $ 11,093  $ 12,396
Client assets under admin.    6,253   7,296   6,841   5,894

                

Total assets under admin.   $ 17,708  $ 19,555  $ 17,934  $ 18,290

Unconsolidated Affiliate:         
Equity/Fixed Income prgms.    33,781   37,740   43,192   47,781

                

Consolidated:         
Equity/Fixed Income prgms   $ 99,557  $ 105,822  $ 113,421  $ 122,307
Collective Trust Fund prgm.    12,715   13,419   13,864   14,078
Liquidity funds    11,639   11,436   11,253   12,153

                

Total assets under mgmt.   $ 123,911  $ 130,677  $ 138,538  $ 148,538

Client assets under admin.    167,594   182,332   185,852   163,526
                

Total assets   $ 291,505  $ 313,009  $ 324,390  $ 312,064



Exhibit 99.2

NEWS FROM SEI
 
Contact:   Larry Wexler   Murray A. Louis, V.P.   
Voice:   610.676.1440   610.676.1932   
E-Mail:   lwexler@seic.com   mlouis@seic.com   
Pages:   1     

For Immediate Release

SEI Investments Announces Increase in
Stock Repurchase Program

Oaks, PA – April 19, 2006 – SEI Investments Company (NASDAQ:SEIC) announced today that its Board of Directors has approved an increase in its stock
repurchase program by an additional $50 million.

Since the beginning of calendar year 2006, the Company repurchased approximately 789,000 shares at a cost of $31.9 million.

About SEI

SEI (NASDAQ:SEIC) is a leading global provider of asset management services and investment technology solutions. The company’s innovative solutions help
corporations, financial institutions, financial advisors, and affluent families create and manage wealth. As of the period ending December 31, 2005, through its
subsidiaries and partnerships in which the company has a significant interest, SEI administers $312.1 billion in mutual fund and pooled assets and manages
$148.5 billion in assets. SEI serves clients, conducts or is registered to conduct business and/or operations, from more than 20 offices in over a dozen countries.
For more information, visit www.seic.com.


